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MortgagelT Trust 2005-3

MortgagelT Holdings, Inc.
Seller

Wells Fargo Bank, N.A.
Master Servicer

Mortgagel T Securities Corp.
Depositor

GMAC Mortgage Corporation
Sub-Servicer

June [20], 2005
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gg Merrill Lynch MortgagelT Trust 2005-3

COMPUTATIONAL MATERIALS DISCLAIMER

Except as provided in the following paragraph, the attached tables and other statistical analyses (the "Computational
Materials") are privileged and confidential and are intended for use by the addressee only. These Computational
Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith Incorporated ("Merrill Lynch") and
not by the issuer of the securities. The issuer of these securities has not prepared or taken part in the preparation of
these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. The information herein is preliminary,
and will be superseded by the applicable Prospectus Supplement and by any other information subsequently filed
with the Securities and Exchange Commission. Except as provided in the following paragraph, the information
herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material.

Notwithstanding anything to the contrary contained herein, except to the extent necessary to comply with
applicable securities laws, any recipient of these Computational Materials (and each employee, representative or
other agent of the recipient) may disclose to any and all persons, without limitation of any kind, the federal income
tax treatment and tax structure of the issuer and the certificates, any fact relevant to understanding the federal tax
treatment or tax structure of the issuer or the certificates, and all materials of any kind (including opinions and
other tax analyses) relating to such federal tax treatment or tax structure other than the identity of the issuer and
information that would permit the identification of the issuer.

Numerous assumptions were used in preparing the Computational Materials which may or may not be stated therein.
As such, no assurance can be given as to the accuracy, appropriateness or completeness of the Computational
Materials in any particular context; or as to whether the Computational Materials and/or the assumptions upon which
they are based reflect present market conditions or future market performance. These Computational Materials
should not be construed as either projections or predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions
and actual prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is
possible that prepayments on the underlying assets will occur at rates slower or faster than the rates assumed in the
attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no
losses on the underlying assets and no interest shortfall. The specific characteristics of the securities may differ from
those shown in the Computational Materials due to differences between the actual underlying assets and the
hypothetical assets used in preparing the Computational Materials. The principal amount and designation of any
security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication
has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the securities discussed in this communication has not been filed with the Securities and Exchange
Commission. This communication shall not constitute an offer to sell or the solicitation of any offer to buy nor shall
there be any sale of the securities discussed in this communication in any state in which such offer, solicitation or sale
would be unlawful prior to registration or qualification under the securities laws of any such state. Prospective
purchasers are referred to the final prospectus and prospectus supplement relating to the securities discussed in this
communication for definitive information on any matter discussed in this communication. A final prospectus and
prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at (212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be
willing to assume, among other things, market price volatility, prepayments, yield curve and interest rate risk.
Investors should fully consider the risk of an investment in these securities.

1f you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipients must read the information contained in the ottached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill I ynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes
any previously distributed collateral information relating to the securities di d in this ication and will be superseded by the infc ion set forth in the final
prospectus supplement
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MBS/ABS Trading/Syndicate
Scott Soltas

Charles Sorrentino

Colin Sheen

Edgar Seah

Global Asset Backed Finance
Matt Whalen
Paul Park

Tom Saywell
Alan Chan

Fred Hubert
Alice Chu
Sonia Lee

Oleg Saitskiy
Keith Singletary
Calvin Look

bod

CONTACTS

212-449-3659
212-449-3659
212-449-3659
212-449-3659

212-449-0752
212-449-6380
212-449-2122
212-449-8140
212-449-5071
212-449-1701
212-449-5067
212-449-1901
212-449-9431
212-449-5029

Recipients must read the i

d in the

scott_soltas@ml.com
charles_sorrentino@ml.com
colin_sheen@ml.com
edgar_seah@ml.com

matthew_whalen@ml.com
paul_park@ml.com
tom_saywell@ml.com
alan_chan@ml.com

fred hubert@ml.com

_ alice_chu@ml.com

sonia_lee@ml.com
oleg_saitskiy@ml.com
keith_singletary@ml.com

_ calvin_look@ml.com

Do not use or rely on this information if you have not ived or reviewed the If you

have not received the statemznt call your Merrill Lynch account executive for another copy. The calla!eral information set forth in the Computational Materials supersedes
any previously distributed collateral information relating to the securities di d int this

prospectus supplement.

3

ion and will be superseded by the information set forth in the final



4

uawsiddns smpzadsosd
Joutf ayy uy sypaof jas uoypuLIofuy ayy Aq papasiadns aq jpm pup 1102} sy ut p 1P S2y1an0es ayy 0y Suyotas uoypwiIofu) [DLasDI10D pamquusip dysnowasd Sup sapasiadns sjprapopy puonsinduwio ayp ut yiiof 1os uonpuisofut 1431100 2y “fdo>
dayjoup dof 2aynaaxa JunoIon Youly jpadapy 1nof oo ‘yuswanis Y Paradad Jou 2apy nod J yuawsiis ayp panaasd so0 P2a120at Jou 240y nod fi uoypwaofus sty uo Aas Jo asn jou oq DIS pay ayy uy paui Ji 2fus ays poas ysmu Stusrdaay

‘wrew jeuidio sansadsa: sy sswy [¢'1] 03

OSBAIDUI [{IMm SIION €-¢ SSR[D) PUB -6 5Se]D ‘[-g SSB) “p-I SSBID “E-I SSBID “T-IN SSBID ‘[l SSBID) 941 JO Yora 1oy urdrew ayy ‘e (12 dn-ues) [euondQ siqissod 1511y ayy J0ye aje(

JuauIAed 1113 943 UQ "UIAIAY POqUISIP SE AJey SPUNJ J[GE[IEAY Ay () pue %0511 (q) “Aloanoadsar wnuue 1ad o4 aeL) pue olag il ‘wlagL] “vwlag.] ‘velaal] ‘wlagl] ‘wlagLl
snid JOLIT Yuon-ouQ (e) 03 [enba arer wmuue 1ad e 3q 4 SION £-d SSR[D pue Z-gf SSBD “[-€ SSe[D) “p-A SSeID) ‘¢- SSB[D ‘T SSBID “1-A SSBID) 2y} Ioj 91y 1S3IaM] AjoN ayr (<)

‘uidrew [eudo sanadsal sy sawn 7 0 ASBAIOUI [|IM SAION Z-V SSBID) PUR SIAJON [-V SsB|D)

9y} JO Yea 10J uiSrew Ay ‘axe( [1e) dn-ueaj) euondp a1qissod 18113 2y} Jaye ae(] JuswAey IsI1] 9} UQ "uralay paquIasap se ajey Spun, a|qe[ieAy oy) (9) pue o406 | (q) “A19anoadsal
‘wnuue Jad %[agr] pue olqgi] snid YOHIT YiuoW-auQ (e) jo 3seaf oy 0} [enba syer winuue sad e 9q M SOION T-V SSBID pue SAION [~V SSB[D Y} JO 9Ed JOJ 918y 1S2Ia)u] AN YL (p)

g IO

-InD Ay Jo se sueo| aZeduow ay) Jo soue(eq [ediound pajess a1eBa1E8e ayp 3o v4[g1°1] renba [im Junowe UONBZI[BISNB[JODIIA0 [RnIUI QY] "9AOQR PaquIsap are saSejuaoiad JUETIEL T 5]

1pa1d [eriuL pajoadxa ay], "UIaIsY PaqLIOSIp JUAIX3 Ay} o) Ie peoxds ss30xa pue uonezieIae[[00I2A0 ‘012193 AJRUIPIOQNS SIION § SSB|) PUB SAON W SSB[D JO SsB[d yoea Aq SOJON

SSEID pue SAlON ] Sse[) aup 01 papiaod uoneupioqns “(saloN z-v 8SB[D 3y Aq 0s[2 “AUO $9I0N [V SSB|D) 9y} JO asEd Sy Ul “pue) SOJON €-g SSe[D pue Z-g SB[ ‘I-g SSBID ‘p-IA SSBID
‘I SSEID TN SSB[D “I-I SSB[D 3 Aq SajoN U7V SSEID pUB S310N |-V SSB[D) 8yl 0] paplaoid UoLRUIPIOQNS JO UOBEUIqWOD B Aq papraoid aq [ sajON 9y 10§ usweouRyUR NpaI)  (g)
“AdO %S¢ ‘uondwnssy juawikedald Surorig @

"Peaxds SS39X2 pue UOIBZI[RIANR][0019A0 ‘UoNBUIPIOYNS JO UOHEBN[RAD
Aouage Suner pue [ood [euly ayy uodn paseq s3ueys o3 03lgns osje are SIZIS SB[ '%01-/+ Jo 2eda188e sy ur souelres papruued v oy 100[qns sazs sse[d ([) 3)0wo0y siy o) walgqng (1)

“¢£0z 1snany LECLLT - ‘ e
$€0T 1sn3ny 802 1/19-1 LEEILT 09€/0€ (s) J0¥e0[J/21eUIpIOGNg ANV 0007LZ°T1 g
$£07 n8ny 802 - 1/09- 1 LEE/LLT 09€/0€ (5) 19VBO] J/oUIUEZZON ANFVY 000°019°€ P
$€0z 1ndny 807~ 1/L9- 1 LEEILLT 09€/0€ (s) 19VE0L/ouTURZZA N ANVY 000°8ZE°LI b
§€07 1snsny 80Z- 1/L9- 1 LEEILLT 09€/0€ (s) J91BOL J/auIUEZZO]N ANMHVY 000°0LZ°ST i
$€0¢ sndny. 807~ 1/L9 - 1 LEELLT 09€/0€ (s) 197B0] 4 /AuIURZZONY ANVVY 000°6TH°€S -
$€0 18n8ny 802 1/L9-1 LEELLT 09€/0€ (3912014 /H0ddng 101UDg BOY/VVY 000°€56°8S v
§€0¢ 1snsny 80Z- 1/L9- | LEEILT 09€/0€ (1918011 /101UdG 1odng BRY/VVY 000°185°0€S -V

SEj,

© 49 «p) SOION 21} Jo sonsLddRIRY)

€-S00¢ moﬁuw hwowoz PaYoeg-33e3)IOIA
(e [000°6 TLETLIS

1o} sjeudjely jeuoneindwos

€-G00Z IsniL 11a6ebuopy Yyoulq sy mm



Computational Materials for

gg Merrill l.vnch MortgagelT Trust 2005-3

Description of the Collateral:

The mortgage loans are first lien adjustable-rate mortgage loans secured by one- to four-family residential
properties and individual condominium units. After an initial fixed rate period of 6 months, 3 years or 5
years, the interest rate on each mortgage loan will adjust semi-annually based on Six-Month LIBOR, or
annually based on One-Year CMT or One-Year LIBOR to equal the related index plus a margin.

> 85.66% of the mortgage loans are interest-only for the first 3, 5 or 10 years after origination and
then fully amortize over the remaining term. Approximately 25.27% of the mortgage loans have
penalties for full or partial prepayments which will be retained by MortgagelT as servicer.

» Approximately 38.56% of the mortgage loans were originated with full and/or alternative
documentation (note: such alternative documentation includes the recommendations as provided
by the automated underwriting systems of Fannie Mae and Freddie Mac). Approximately 51.83%
of the mortgage loans are originated based on the stated income of the borrower.

» The two states with the largest concentration are California (44.91%) and Arizona (11.67%)
» The weighted average FICO score is 732.
" » The weighted average LTV is 74.81%. The weighted average CLTV including subordinate
financing at the time of origination is 83.42%.
» Substantially all the mortgage loans with LTVs greater than 80% have primary mortgage

insurance up to the required agency limits (none are secured by additional collateral or pledged
assets).

> Approximately 66.82% of the mortgage loans have conforming balances based upon the loan size
limits as set by Fannie Mae and Freddie Mac.

More detailed collateral information is provided in the tables attached hereto.

Recipients must read the information ined in the hed Do not use or rely on this information if you have not ived or reviewed the If you
have not received the statemnent, call your Merrill Lynch account executive for onother capy. The collateral information set forth in the Comp ional Materials supersedes
any previously distributed coll 1 infc ion relating to the ities dis d in this ication and will be superseded by the information set forth in the final
prospectus supplement.
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Computational Materials for
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SUMMARY OF TERMS:

Depositor:
Mortgage Loan Seller:

Master Servicer and Securities
Administrator:

Originator:
Servicer:
Sub-Servicer
Lead Manager:
Co-Managers:

Owner Trustee:

Indenture Trustee:
Custodian:

Corridor Contract
Counterparty:

Rating Agencies:

Notes:

Cut-off Date:
Settlement Date:

Payment Date:

Optional Clean-Up Cali:

Mortgagel T Securities Corp.
Mortgagel T Holdings, Inc. (an affiliate of the Depositor).

Wells Fargo Bank, N.A.

MortgagelT, Inc.

Mortgagel T Holdings, Inc.

GMAC Mortgage Corporation.

Merrill Lynch, Pierce, Fenner & Smith Incorporated
Greenwich Capital Markets, Inc. and Lehman Brothers In(.;.

Wilmington Trust Company.

Deutsche Bank National Trust Company.
Deutsche Bank National Trust Company.

[TBD]

Standard & Poor’s Ratings Service, a division of The McGraw-Hill
Companies, Inc. and Moody’s Investors Service, Inc.

The Class A-1, Class A-2, Class M-1, Class M-2, Class M-3, Class M-4,
Class B-1, Class B-2 and Class B-3 Notes (collectively, the “Notes™). The
Notes (other than the Class B-3 Notes) are the “Offered Notes”. The Class
M-1, Class M-2, Class M-3 and Class M-4 Notes are the “Class M Notes”.
The Class B-1, Class B-2 and Class B-3 Notes are the “Class B Notes”.

June 1, 2005.
On or about June [28], 2005.

25" day of each month (or the next business day if such day is not a business
day), commencing in July 2005.

The majority holder of the Owner Trust Certificate may repurchase from the
trust all of the mortgage loans at par plus accrued interest when the aggregate
principal balance of the mortgage loans is reduced to 20% of the aggregate
principal balance of the mortgage loans as of the Cut-Off Date. It is expected
that the Seller or an affiliate will retain the Owner Trust Certificate.

Recipients nuist read the inf

ined in the

hed Do not use or rely on this information if you have not ived or reviewed the If you

have not received the statement, call your Merrill Lynck account executive for another copy. The collateral information set forth in the Computational Matetials supersedes

any previously distributed collateral information relating to the securities discussed in this communication and will be suy

prospectus supplement.

ded by the information set forth in the final
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Registration: All of the Notes will be available in book-entry form through DTC, Euroclear
and Clearstream.

Minimum Denominations: All of the Notes will be issued in minimum denominations of an original
amount of $25,000 and multiples of $1,000 in excess thereof.

Legal Structure: The issuer of the Notes will be a Delaware statutory owner trust.

ERISA Considerations: The Notes are expected to be eligible for purchase by ERISA plans. A
fiduciary of any benefit plan should very carefully review with its legal
advisors whether the purchase or holding of any Notes to a transaction
prohibited or not otherwise permissible under ERISA.

SMMEA Eligibility: The Class A-1, Class A-2, Class M-1, Class M-2, Class M-3 and Class M-4
Notes will be “mortgage related securities” for purposes of the Secondary
Mortgage Market Enhancement Act of 1984.

P&I Advances: The Sub-Servicer will be obligated to advance, or cause to be advanced, cash
advances with respect to delinquent payments of principal and interest on the
mortgage loans to the extent that the Sub-Servicer reasonably believes that
such cash advances can be repaid from future payments on the mortgage
loans. These cash advances are only intended to maintain a regular flow of
scheduled interest and principal payments on the Notes and are not intended
to guarantee or insure against Josses. If the Sub-Servicer fails to make
delinquency advances, the Servicer or the Master Servicer will be obligated to
make such advances.

Net Mortgage Rate: On any mortgage loan, the then applicable mortgage rate thereon minus the
applicable Servicing Fee Rate of 0.375% per annum. All ongoing
compensation for the Owner Trustee, Indenture Trustee and Custodian will be -
paid by the Master Servicer from float income generated by cash collections
held by the Master Servicer from the Determination Date through the
Payment Date.

Interest Payments: On each Payment Date, holders of the Notes will be entitled to receive the
interest that has accrued on the Notes at the related Note Interest Rate during
the related Accrual Period, and any interest due on a prior Payment Date that
was not paid.

The “Accrual Period” for the Notes will be the period from and including the
preceding Payment Date (or from the Closing Date with respect to the first
Payment Date) to and including the day prior to the current Payment Date.
The Indenture Trustee will calculate interest on all the Notes on a 30/360
basis notwithstanding the number of days in the related Accrual Period. The
Notes will settle without accrued interest on the Closing Date.

Recipients must read the information ined in the hed Da not use or rely on this information if you have not received or rev:ewzd the :taiemznt. if yzu
have not received the statement, call your Merrill Lynch account executive for armlher copy. The callatcral information set forth in the Comp
any previously distributed collateral information relating to the securities di: d in this ion and will be superseded by the information Sd Jorth in the Sfinal
prospectus supplement.

7
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Credit Enhancement: Subordination

Initially, [26.52]% for the Class A-1 Notes, [18.35]% for the Class A-2 Notes,
[10.951% for the Class M-1 Notes, [7.45]% for the Class M-2 Notes, [5.05]%
for the Class M-3 Notes, [4.55]% for the Class M-4 Notes, [2.85]% for the
Class B-1 Notes, [1.85]% for the Class B-2 Notes and [1.15]% for the Class
B-3 Notes.

Overcollateralization (“OC”):

Initial (% Orig.) [1.151%
OC Target Amount (% Orig.) [1.151%
Stepdown (% Current) [2.30]%
OC Floor (% Orig.) 0.50%

Excess spread (excluding any payments received by the trust under the
Corridor Contract): Will initially be equal to approximately [2.20]% per
annum (before losses) as of the Cut-off Date, and is expected to be available
to cover losses and to maintain the Overcollateralization Target Amount,

Interest Funds: With respect to any Payment Date, the interest portion of all scheduled or
unscheduled collections received or advanced on each mortgage loan during
the related due period.

Principal Funds: With respect to any Payment Date, the principal portion of all scheduled or
unscheduled collections received or advanced on each mortgage loan during
the related due period.

. Accrued Note Interest: For any Payment Date .and each class of Notes, interest accrued during the
related Accrual Period at the then-applicable Note Interest Rate on the related
Note Principal Balance thereof immediately prior to such Payment Date, plus
any Accrued Note Interest remaining unpaid from any prior Payment Dates
with interest thereon at the related Note Interest Rate.

Basis Risk Shortfall As of any Payment Date on which the Note Interest Rate for a class of Notes

Carryforward Amount: is calculated based on the Available Funds Rate, the sum of (i) the excess, if
any, of (a) the amount of Accrued Note Interest on such Notes calculated
using the lesser of (x) one-month LIBOR plus the related margin and (y)
11.50% per annum over (b) the amount of Accrued Note Interest calculated
thereon using a Note Interest Rate equal to the related Available Funds Rate
for such Payment Date (such amount, the “Basis Risk Shortfall Carryforward
Amount”) and (ii) the Basis Risk Shortfall Carryforward Amount for all
previous Payment Dates not previously paid plus interest thereon at the
related Note Interest Rate.

Recipients must read the information ined in the hed Do not use or rely on this information if you have not ived or reviewed the 1f you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Moterials supersedes
any previously distributed collateral information relating to the securities di d in this ication and will be superseded by the information set forth in the final
prospectus supplement.
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Available Funds Rate: For any Payment Date, the per annum rate equal to the product of (i) the
weighted average of the Net Mortgage Rates on the mortgage loans as of the
end of the related due period, weighted on the basis of the stated principal
balances thereof as of the end of the related due period and (ii) a fraction
equal to (x) the aggregate stated principal balance of the mortgage loans as of
the end of the related due period divided by (y) the aggregate Note Principal
Balance of the Notes immediately prior to such Payment Date.

Principal Distribution Amount:  With respect to any Payment Date, the Basic Principal Distribution Amount
plus the Extra Principal Distribution Amount.

Basic Principal Distribution With respect to any Payment Date, the lesser of (a) the excess of (i) the

Amount: available funds for such Payment Date over (ii) the aggregate amount of
Accrued Note Interest for the Notes for such Payment Date and (b) the
Principal Funds for such Payment Date.

Extra Principal Distribution With respect to any Payment Date, the lesser of (x) the Net Monthly Excess
Amount; Cashflow for such Payment Date and (y) the Overcollateralization Deficiency
‘ Amount for such Payment Date.

Net Monthly Excess Cashflow: For any Payment Date, the excess of (x) the available funds for such Payment
Date over (y) the sum for such Payment Date of the aggregate amount of
Accrued Note Interest and Principal Funds for the Notes.

Priority of Payments: On each Payment Date, distributions on the Notes, to the extent of available
funds, will be made according to the following priority:

Interest Distributions:

Interest will bé distributed pro rata to the holders of the Class A-1 Notes and
Class A-2 Notes, and then sequentially to the holders of the Class M-1, Class
M-2, Class M-3, Class M-4, Class B-1, Class B-2 and Class B-3 Notes, in that
order, to the extent of the related Accrued Note Interest for such class for
such Payment Date.

Principal Distributions:

Principal will be distributed to the extent of the Basic Principal Distribution
Amount to the holders of all the Notes, pro rata.

Net Monthly Excess Cashflow:

On each Payment Date, the Net Monthly Excess Cashflow will be distributed
in the following order of priority:

(1) to the holders of the Class A-1, Class A-2, Class M-1, Class M-2,
Class M-3, Class M-4, Class B-1, Class B-2 and Class B-3 Notes, pro
. rata, in an amount equal to any Extra Principal Distribution Amount,
payable to such holders as part of the Principal Distribution Amount;

(2) sequentially to the holders of the Class A-1, Class A-2, Class M-1,
Class M-2, Class M-3, Class M-4, Class B-1, Class B-2 and Class B-3
Notes, in that order, an amount equal to the Allocated Realized Loss

Recipients must read the infc i ined in the hed Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Comp ional Materials sup d
any previously distributed coll: ! information relating to the securities di d in this ication and will be superseded by the information set forth in the final
prospectus supplement.
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Overcollateralization
Deficiency Amount:

Overcollateralization Target
Amount:

Overcollateralization Amount:

Step-Down Date:

Amount for such Notes;

(3) sequentially to the holders of the Class A-1, Class A-2, Class M-I,
Class M-2, Class M-3, Class M-4, Class B-1, Class B-2 and Class B-3,
in that order, any related Basis Risk Carryforward Amount for such
Notes on such Payment Date after first applying the proceeds (if any)
received under the Corridor Contract on or immediately prior to such
Payment Date, such proceeds being applied among the Notes on the
same basis as set out earlier in this paragraph (3); and

(4) to the holders of the Owner Trust Certificates as provided in the
Indenture and the Trust Agreement.

For any Payment Date, the amount, if any, by which the related
Overcollateralization Target Amount exceeds the Overcollateralization
Amount on such Payment Date. ‘

With respect to any Payment Date, (a) if such Payment Date is prior to the
Stepdown Date, [1.15]% of the aggregate stated principal balance of the
mortgage loans as of the Cut-off Date, or (b) if such Payment Date is on or
after the Stepdown Date, the greater of (i) [2.30]% of the then current
aggregate stated principal balance of the mortgage loans as of the end of the
related due period and (ii) the Overcollateralization Floor; provided, however,
that if a Trigger Event is in effect on any Payment Date, the
Overcollateralization Target Amount shall equal the Overcollateralization
Target Amount from the immediately preceding Payment Date.

For any Payment Date, the amount, if any, by which (i) the aggregate stated
principal balance of the mortgage loans (after giving effect to scheduied
payments of principal due during the related Due Period, to the extent
received or advanced, and unscheduled collections of principal received
during the related Prepayment Period, and after reduction for Realized Losses
on the mortgage loans during the related Prepayment Period) exceeds (ii) the
aggregate principal balance of the Notes (after giving effect to distributions to
those Notes of the related Basic Principal Distribution Amount on such
Payment Date).

The later to occur of (x) the Payment Date in {July] 2008 and (y) the first
Payment Date on which the aggregate stated principal balance of the
mortgage loans as of the end of the related due period is less than one-half of
the aggregate stated principal balance of the mortgage loans as of the Cut-off
Date.

Trigger Event: A Trigger Event is in effect with respect to any Payment Date if either (i) the

three month average of the Sixty-Plus Delinquency Percentage, as determined
J on that Payment Date and the immediately preceding two Payment Dates,

equals or exceeds [TBD]% of the aggregate stated principal balance of the
mortgage loans as of the Cut-off Date, or (ii) cumulative Realized Losses on
the mortgage loans as a percentage of the initial aggregate principal balance
of the mortgage loans as of the Cut-off Date exceed the following amounts:

Recipients nuist read the inf i tained in the hed Do not use or rely on this information if you heve not ived or reviewed the I you

have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Comp ional Materials sup d

any previously distributed collateral information relating to the securities di d in this ication and will be superseded by the information set forth in the final

prospectus supplement.
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Months 37-48 [(TBD]% in the first month plus an additional
1/12th of [TBD]% for every month thereafter

Months 49-60 [{TBD]% in the first month plus an additional
1/12th of [TBD]% for every month thereafter

Months 61-72 [TBD]% in the first month plus an additional
1/12th of [TBD]% for every month thereafter

Month 73 and thereafter ~ [TBD]%

Sixty-Plus Delinquency With respect to any Payment Date, the fraction, expressed as a percentage,

Percentage: equal to (x) the aggregate stated principal balance of the mortgage loans that
are 60 or more days delinquent in payment of principal and interest for that
Payment Date, including mortgage loans in foreclosure and REO, over (y) the
aggregate stated principal balance of the mortgage loans immediately
preceding that Payment Date.

Realized Losses: Any loss on a mortgage loan attributable to the mortgagor’s failure to make
any payment of principal or interest as required under the mortgage note.

Allocation of Losses: Any Realized Losses on the mortgage loans will be allocated on any Payment
Date, first, to Net Monthly Excess Cashflow, second, in reduction of the
Overcollateralization Amount, third, to the Class B-3 Notes until their Note
Principal Balance is reduced to zero, fourth, to the Class B-2 Notes until their
Note Principal Balance is reduced to zero, fifth, to the Class B-1 Notes until
their Note Principal Balance is reduced to zero, sixth, to the Class M-4 Notes
until their Note Principal Balance is reduced to zero, seventh, to the Class M-
3 Notes until their Note Principal Balance is reduced to zero, eighth, to the
Class M-2 Notes until their Note Principal Balance is reduced to zero and
ninth, to the Class M-1 Notes until their Note Principal Balance is reduced to
zero. Thereafter, Realized Losses will be allocated to the Class A-2 Notes
until their Note Principal Balance is reduced to zero, and then to the Class A-
1 Notes.

Once Realized Losses have been allocated to any class of Notes, such
amounts with respect to such Notes will no longer accrue interest. However,
such amounts may be paid thereafter to the extent of funds available from Net
Monthly Excess Cashflow as an Allocated Realized Loss Amount.

Allocated Realized Loss With respect to any class of Notes and any Payment Date, an amount equal to

Amount: the sum of any Realized Loss allocated to that class of Notes on that Payment
Date and any Allocated Realized Loss Amount for that class remaining
unpaid from any previous Payment Dates.

Recipients must read the information ined in the hed L. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, cali your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes
any previously distributed collateral information relating to the securities di d in this ication and will be superseded by the infc ion set forth in the final
prospectus supplement.
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Corridor Contract: The issuer will benefit from a series of interest rate cap payments from the
Corridor Contract Counterparty pursuant to a corridor contract {(the “Corridor
Contract”), which is intended partially to mitigate the interest rate risk with
respect to the Notes that could result from the difference between the Note
Interest Rate on any Class of Notes (calculated as if it were not subject to the
Available Funds Rate) and the Available Funds Rate.

On each Payment Date, payments under the Corridor Contract will be made
to the extent one-month LIBOR (as determined pursuant to, and subject to
limits set forth in the Corridor Contract) exceeds the fixed rate set forth in the
Corridor Contract, with such excess applied to a notional amount based on an
amortization schedule applying 20% CPR through [May 25, 2010] (the
“Corridor Contract Termination Date”). After the Corridor Contract
Termination Date the notional amount will be equal to zero.

The notional amount schedule for the Corridor Contract is attached hereto.

Prospectus: The Notes will be offered pursuant to a prospectus which includes a
prospectus supplement (together, the "Prospectus”). Additional information
with respect to the Notes and the mortgage loans is contained in the
Prospectus. Sales of the Notes may not be consummated unless the purchaser
has received the Prospectus.

Recipients must read the information ¢ ined in the hed Do not use or rely on this information if you have not ived or reviewed the If you
have not received the stgtement, call your Merrill Lynch account executive jar am;ther copy. The cnllateral information set forth in the Computational Materials supmedm
any previously distributed collateral information relating to the it d in this ion and will be superseded by the information set forth in the final
prospectus supplement.
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COLLATERAL SUMMARY
Aggregate Outstanding Principal Balance $722,026,550
Aggregate Original Principal Balance . $722,105,587
Number of Mortgage Loans 2,867
Minimum Maximum Average (1)
Original Principal Balance $27,200 $1,000,000 $270,756
Outstanding Principal Balance $27,092 $1,000,000 $270,726
Minimum Maximum Weighted Average (2
Original Term (mos) 360 360 360
Stated remaining Term (mos) 353 360 358
Loan Age (mos) 0 7 1
Current Interest Rate 3.750% 7.125% 5.798%
Initial Interest Rate Cap 2.000% 6.000% 5.666%
Periodic Rate Cap 2.000% 2.000% 2.000%
Gross Margin 2.000% 2.750% 2.287%
Maximum Mortgage Rate 9.250% 18.250% 11.661%
Minimum Mortgage Rate 2.000% 4.950% 2.289%
Months to Rall 4 61 53
Original Loan-o-Value 16.71% 95.00% 14.81%
Credit Score (3) 621 819 732
Eariest latest
Maturity Date 1110112034 07/01/2035
Percent of Percent of
Lien Position Mortgage Pool Year of Origination Mortgage Poo!
1st Lien 100.00% 2004 0.19%
2005 99.81%
Occupancy
Primary 85.37% Loan Purpose
Investment 10.84% Purchase 58.32%
Second Home 3.79% Refinance - Cashout 27.95%
Refinance - Rate/Term 13.72%
Loan Type
ARM 100.00% Property Type
Single Family 59.02%
Amortization Type Planned Unit Development 25.24%
Fully Amortizing 14.34% Condominium 10.92%
Interest Only 85.66% Two- to Four-Family 4.54%
Townhouse 0.28%

(1) Sum of Principal Balance divided by total number of loans.
{2) Weighted by Outstanding Principal Balance.
(3) Minimum and Weighting only for loans with scores.

Recipients must read the info 7 ined in the hed Do not use or rely on this information if you have not received or reviewed the statement If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes
any previously distributed collateral information relating to the securities di d in this ication and will be superseded by the information set forth in the final
praspectus supplenent.
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Mortgage Rates
Number Agaregate Weighted Average Weighted
of Principal Percent of | Weighted | Average Principal Average Percent

Range of Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
Mortgage Rates Loans Outstanding Pool Coupon Score Outstanding LTv Doc 10
3.501% to 4.000% 1 $575,398 0.08% 3.750% 710 $575,998 77.32% | 100.00% | 100.00%
4.001% t0 4.500% 4 1,694,906 0.23 4484 744 423,727 72.21 58.11 79.18
4.501% to 5.000% 62 21,494,505 2.98 4.898 753 346,686 71.75 84.69 67.39
5.001% to 5.500% 592 164,409,719 277 5.398 740 277,719 7343 54.12 71.76
5.501%t0 6.000% 1,443 376,062,475 52.08 5811 730 260,612 74.82 36.00 89.04
6.001% 0 6.500% 498 137,280,422 19.01 6.272 724 275,663 76.53 23.02 88.29
6.501%107.000% 66 20,478,972 2.84 6.720 725 310,287 1744 13.04 88.93
7.001% to 7.500% 1 29,553 0.00 7125 795 29,553 80.00 100.00 0.00
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% 85.66%

As of the Cut-off Date, Mortgage Rates borne by the Mortgage Loans ranged from 3.750% per annum to 7.125% per annum and the weighted average Mortgage Rate of the
Rate Mortgage Loans was approximately 5.798% per annum.

Remaining Months to Stated Maturity

Number T Aggregate Weighted Average Weighted
of Principal Percent of | Weighted | Average Principal Average Percent

‘ Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
Remaining Terms {Months) Loans Outstanding Pool Coupon Score Outstanding LTV Doc 10
353 1 $575,998 0.08% 3.750% 710 $575,998 77.32% { 100.00% [ 100.00%
355 2 636,000 0.09 5.156 713 318,000 55.74 68.87 100.00
356 1 3,077,315 043 5.320 741 279,756 74.93 55.07 91.46
357 1 4,322,063 0.60 5.295 738 308,719 73.27 68.04 75.03
358 41 135,008,632 18.70 5722 | 735 274,967 74.29 4892 83.62
359 1,115 295,867,579 40.98 5.853 732 265,352 74.21 39.21 84.91
360 1,033 282,538,963 39.13 5.796 730 273,513 75.75 3211 87.47
Total: 2,667 $722,026,550 100.00% T 5.798% 732 $270,726 74.81% 38.56% 85.66%

As of the Cut-off Date, the remaining term to stated maturity of the Mortgage Loans ranged from 353 months to 360 months and the weighted average term to stated maturity
of the Mortgage Loans was approximately 353 months.

Recipients must read the information ined in the hed Do not use or rely on this information if you have not received or reviewed the ﬂmmenl. Ir you
have not received the statement, call your Merrill Lynch account L\recunve far anothzr copy. The collateral information set forth in the Comyp ional Materi:

any previously distributed collateral information relating to the d in this ion and will be superseded by the information set forth in lhe Sfinal
prospectus supplement.
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QOriginal Mortgage Loan Principal Balances

Number Aggregate Weighted Average Weighted
of Principal Percent of | Weighted | Average Principal Average Percent

Range of Original Mortgage Mortgage Balance Mortgage Average Credit Balance Original Fult Percent
Loan Principal Balances Loans Outstanding Pool Coupon Score QOutstanding LTV Doc 10

$50,000 o less 5 $171,877 0.02% 6.619% 742 $34,375 | 81.22% [ 32.95% 0.00%
$50,001 to $100,000 99 8,441,782 117 5933 736 85,271 7445 47.05 71.29
$100,001 to $150,000 404 52,191,918 7.2 5.840 727 129,188 76.28 53.15 77.48
$150,001 to $200,000 537 94,612,440 13.10 5.795 731 176,187 75.62 48.07 §2.40
$200,001 to $250,000 397 89,341,745 12.37 5766 729 225,042 75.09 45.72 85.40
$250,001 to $300,000 362 09,227,619 13.74 5763 732 274,109 7443 3447 82.94
$300,001 to $350,000 273 88,982,930 12.32 5739 735 325,945 74.80 28.58 9172
$350,001 to $400,000 208 76,881,577 10.65 5780 732 369,623 74.23 3567 | - 87.28
$400,001 to $450,000 97 41612221 576 5.908 731 428,992 7555 29.75 85.47
$450,001 to $500,000 82 39,186,925 5.43 5.890 728 477,889 76.77 34.24 89.18
$500,001 to $550,000 72 37,986,802 5.26 5.807 734 527,596 75.23 3475 86.17
$550,001 to $600:000 34 19,615,932 272 5.304 729 576,939 76.34 3835 | 91.07
$600,001 to $650,000 37 23,386,054 3.24 5753 738 632,056 75.17 4053 9473
$650,001 to $700,000 8 5,483,492 0.76 5.639 734 685,437 76.57 50.38 | 100.00
$700,001 to $750,000 10 7,204 021 1.01 5528 756 729,402 68.26 40.28 89.95
$750,001 to $800,000 9 7,032,039 0.97 5783 734 781,338 65.40 3336 | - 8854
$800,001 to $850,000 6 4,930,036 0.68 5.766 734 821,673 71.35 33.35 66.65
$850,001 o $300,000 8 7,027,450 0.97 5.702 734 878,431 71.58 37.85 87.77
$900,001 to $950,000 3 2,776,400 0.38 5960 708 925 467 73.42 34.00 34.00
$950,001 to $1,000,000 16 15,843,200 219 6.030 729 990,200 68.06 2497 93.69
Total: ol L2867 $722,026,550 100.00% 5.798% 732 $270,726 | 7481% | 38.56% | 85.66%

As of the Cut-off Date, the outstanding principal balances of the Mortgage Loans ranged from approximately $27,092 to approximately $1,000,000 and the average
outstanding principal balance of the Mortgage Loans was approximately $270,726.

Recipients must read the inft i ined in the attached Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The coliateral information set forth in the Computational Materials supersedes
any previously distributed collateral information relating to the securifies dis d in this ication and will be superseded by the infc ion set forth in the final
prospectus supplement
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Product Types
‘Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent
Mortgage Balance Mortgage Average Credit Balance Original Full Percent
Product Types Loans Outstanding Pool Coupon Score Outstanding LTV Doc 10
3 Year/6 Month LIBOR ARM 58 $16,401,603 2.27% 6.025% 725 $277,993 73.35% 1.11% 0.00%
3 Year/1 Year LIBOR ARM 15 4,215,266 0.58 5.628 746 281,018 74.92 69.44 0.00
3 Year/1 Year CMT ARM 35 7,722,004 1.07 5.297 724 220,629 68.24 84.08 0.00
5 Year/6 Month LIBOR ARM 224 46,721,436 6.47 5.812 729 208,578 74.84 31.78 0.00
5 Year/1 Year LIBOR ARM 90 25732911 3.56 5.389 742 285,921 71.10 64.30 0.00
5 Year/! Year CMT ARM 14 2,712,740 0.38 5473 709 193,767 71.70 80.76 0.00
6 Month LIBOR 10 ARM 9 2,687,220 0.37 5.552 746 298,580 77.46 25.35 100.00
3 Year/s Month LIBOR 10 ARM 399 126,832,663 17.57 5.948 730 317,876 76.05 2433 | 100.00
3 Year/1 Year LIBOR 10 ARM 1 5,681,900 0.79 5.716 746 516,536 78.79 22.60 100.00
3 Year/1 Year CMT IO ARM 4 15,258,236 21 5133 744 346,778 7592 84.56 100.00
5 Year/s Month LIBOR 10 ARM 1,569 388,701,358 53.97 5.865 729 248,376 74.97 3486 | 100.00
5 Year/1 Year LIBOR 10 ARM 125 50,996,480 7.06 5.541 743 407,972 73.62 53.76 100.00
5 Year/1 Year CMT |0 ARM 73 27,362,743 3.79 5.464 753 374,832 73.71 92.74 100.00
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% | 85.66%
Amortization Type
Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent
Mortgage Balance Mortgage Average Credit Balance Original Full Percent
Amortization Type Loans Outstanding Pool Coupon Score | Outstanding LTV Doc 10
Fully Amortizing 437 $103,505,960 14.34% 5.686% 732 I $236,856 73.10% 43.31% 0.00%
36 Month Interest-Only 55 20,940,136 2.90 5201 745 380,730 76.70 67.75 | 100.00
60 Month Interest-Only 175 71,384,023 9.89 5.514 745 407,809 73.51 73.95 100.00
120 Month Interest-Only 2,000 526,196,431 72.88 5.879 729 263,008 75.25 31.66 100.00
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% 85.66%
Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or d the If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information st forth in the Comp ] Materials supersed.

any previously distributed collateral information relating to the securities di

prospectus supplement.

d in this
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State Distributions of Mortgaged Properties

Number Aggregate Weighted Average Weighted
of Principal Percent of | Weighted | Average Principal Average Percent
Mortgage Balance Mortgage | Average Credit Balance Original Full Percent

Geographic Distribution Loans Qutstanding Pool Coupon Score Outstanding LTV Doc 10
Alabama 5 $707,625 0.10% 5.627% 745 $141,525 79.91% 66.08% | 100.00%
Alaska 1 344,000 0.05 5.750 695 344,000 80.00 100.00 100.00
Arizona 389 84,243,583 11.67 5.895 728 216,564 78.49 4458 93.09
Arkansas 1 129,750 0.02 6.125 680 129,750 79.97 100.00 100.00
California 896 324,257,706 44.81 5.796 733 361,835 7242 31.18 88.64
Colorado 83 18,084,749 2.50 5734 728 217,889 78.02 52.02 84.12
Connecticut 9 3,233,867 0.45 5.832 732 359,319 67.97 16.33 79.50
Delaware 3 585,400 0.08 5447 722 195,133 74.14 100.00 100.00
Florida 200 42,924,902 5.95 5.901 734 214,625 7625 |0 34 87.56
Georgia 32 6,641,169 092 5.875 728 207,537 77.82 43.15 8272
Hawaii 2 931,740 0.13 5.640 720 465,870 76.14 0.00 100.00
ldaho 8 2,336,849 0.32 5431 751 292,106 63.12 82.29 43.85
llinois 122 28,908,495 4.00 5.797 730 236,955 77.22 36.88 68.05
lowa 2 169,416 0.02 5.369 740 84,708 73.96 100.00 0.00
Kansas 6 1,116,792 0.15 5978 699 186,132 79.26 5344 86.49
Louisiana 6 1,222,037 0.17 5.418 728 203,673 79.67 78.40 56.53
Maryland 37 11,286,163 1.56 5737 17 305,032 77.84 4812 88.51
Massachusetts - 16 3,359,525 0.47 5.858 730 209,970 76.94 33.90 54.75
Michigan 7 1,382,746 0.19 5611 736 197,535 79.72 55.71 82.11
Minnesota 62 13,350,190 185 5814 728 215,326 75.84 4097 76.03
Mississippi 1 145,200 0.02 5.500 666 145,200 80.00 100.00 100.00
Missouri 11 3,243,999 0.45 5.386 4 294,909 7750 64.07 87.54
Montana - : ‘ 3 719,320 0.10 6.265 716 239,773 |- 68.90 0.00 100.00
Nevada 99 26,501,210 3.67 5.767 734 267,689 7513 2559 90.00
New Hampshire 5 1,183,600 0.16 5877 735 236,720 79.77 18.28 1742
New Jersey 16 4,284,603 0.59 5.708 725 267,788 78.06 47.88 80.32
New Mexico 7 1,073,192 0.15 6.291 735 153,313 80.51 12.82 62.39
New York 40 14,323,124 1.98 5.764 723 358,078 69.61 34.05 71.43
North Carclina 23 4,671,204 0.85 6.015 733 203,096 7279 32.16 88.78
Ohio 3 436,100 0.06 5.244 726 145,367 81.15 100.00 72.48
Oklahoma 1 616,000 0.09 5.875 779 616,000 80.00 0.00 0.00
Oregon 108 21,072,985 2.92 5723 745 195,120 73.96 5145 84.58
Pennsylvania 18 2,172,996 0.30 5.878 716 120,722 76.69 46.31 52.71
Rhode Isfand 2 526,350 0.07 6.125 695 263,175 83.69 0.00 4203
South Dakota 1 143,900 0.02 5.375 740 143,900 79.99 100.00 0.00
Texas 66 10,949,768 1.52 5.815 725 165,906 79.04 53.25 54.40
Utah 7 1,122,410 0.16 5.965 702 160,344 86.60 55.79 82.71
Virginia 40 11,594,630 1.61 5.780 730 289,866 77.08 32.60 77.93
Washington 287 ‘ 65,476,069 9.07 5697 738 228,140 7747 59.09 88.52
West Virginia 1 170,186 0.02 5.500 774 170,186 73.99 100.00 0.00
Wisconsin 1) 5,383,014 0.88 5.825 708 155,683 76.79 57.61 51.88
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% | B85.66%
No more than approximately 0.53% of the Mortgage Loans will be secured by mortgaged properties located in any one zip code.

Recipients must read the informati ined in the attached Do nat use or rely on this information if you have not received or reviewed the I you

have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information sei forth in the Computational Materials supersed

any previously distributed collateral information relating to the securities discussed in this ication and will be superseded by the information set forth in the final

prospecties supplement.
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Original Loan-to-Value Ratios

Number Aggregate ’ Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent

Range of Original Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
Loan-to-Value Ratios Loans Outstan&ing Pool Coupon Score Outstanding LTV Doc 10

50.00% or less 100 $25,399,827 3.52% 5.694% 743 $253,998 40.64% 22.88% | 75.73%
50.01% to §5.00% 53 13,831,332 1@ 5596 730 260,969 52.48 3032 76.86
55.01% to 60.00% 70 21,491,931 288 5762 734 307,028 58.08 2056 83.24
60.01% to 65.00% 187 52,068,823 2 5711 735 311,789 63.69 18.19 8247
65.01%to 70.00% 160 52,492,799 7.27 5.684 730 328,080 68.93 33.14 82.71
70.01%to 75.00% 255 80,422,988 11.14 5.880 726 315,384 73.95 32.29 84.37
75.01% to 80.00% 1,795 460,675,705 63.80 5.813 732 256,644 79.74 43.78 88.13
80.01% to 85.00% 19 4,272,050 0.58 5.781 725 224,845 83.67 5048 86.02
85.01% t0 90.00% 36 8,539,845 1.18 6.184 708 237,218 89.64 26.59 53.24
90.01%(0 95.00% 12 2,831,250 0.39 5807 718 235,938 94.67 £66.90 81.66
Total: - 2,867 $722,026,550 100.00% 5.798% 732 $270,726 7481% |  38.56% | B5.66%

As of the Cut-off Date, the Original Loan-to-Value Ratios of the Morigage Loans ranged from 16.71% to 95.00% and the weighted average Original Loan-to-Value of the
Mortgage Loans was approximately 74.81%.

Loan Purpose
Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent
Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
Loan Purpose Loans Outstanding . Pool Coupon Score Qutstanding LTV Doc 10
Purchase 1,611 $421,112,536 58.32% |  5.808% 739 $261,398 | 7786% | 3891% | 86.15%
Refinance - Cashout 710 201,815,878 27.95 5847 722 284,248 69.29 34.52 84.93
Refinance - Rate Term 346 99,098,136 13.72 5.657 722 285,411 73.09 4530 85.09
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 7481% 38.56% | 85.66%
Property Type
Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average | Percent
Mortgage Balance Mortgage Average Credit Balance Original Full Percent

Property Type Loans Outstanding Pool Coupon Score Outstanding LTV Doc 10
Single Family 1,521 $426,146,969 59.02% 5.784% 730 $280,176 74.14% 3764% | 86.50%
Planned Unit Development 685 182,214,215 25.24 5.768 733 266,006 76.41 4374 86.40
Condominium ) 350 78,839,018 10.92 5.820 737 225,254 76.04 37.61 81.33
Two- to Four-Family 100 32,813,808 454 6.101 735 328,138 7149 2483 82.11
Townhouse 11 2,012,540 0.28 5.712 725 182,958 78.36 27.06 70.73
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% 85.66%

Recipients must read the information ined in the attached Do not use or rely on this information if you have not received or reviewed the If you

have ot received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes

any previously distributed collateral information relating to the securifies di d in this ion and will be superseded by the information set forth in the final

prospectus supplement.
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Documentation
Number Aggregate Weighted Average Weighted 1
of _ Principal Percent of | Weighted | Average Principal Average Percent
Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
Documentation Loans Outstanding Pool Coupon Score Outstanding LTV Doc 10
Stated Income 1,307 $374,228,293 51.83% 5.886% 733 $286,326 76.06% 0.00% | 87.04%
Full Documentation 1,113 278,414,623 38.56 5.654 730 250,148 76.39 100.00 83.90
No Documentation 162 42,697,730 591 5.862 735 263,566 57.78 0.00 82.72
No Ratio 85 26,685,904 370 5.972 730 313,852 68.03 0.00 89.58
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% | 85.66%
Occupancy
Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent
Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
Occupancy Loans Outstanding Pool Coupon Score Outstanding Lv Doc 10
Primary 2,225 $616,362,060 85.37% 5.768% 729 $277,017 75.39% 3982% | 8552%
investment 331 ) 78,279,801 10.84 6.037 749 236,495 70.44 30.16 86.94
Second Home 11 27,384,689 3.78 5.798 751 246,709 74.20 34.24 85.34
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% | 85.66%

The information set forth above with respect to occupancy is based upon representations of the related mortgagors at the time of origination.

Mortgage Loans Age Summary

Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent

Mortgage Loans Age Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
{Months) . Loans QOutstanding Pool Coupon Score Qutstanding LTV Doc 10

0 1,033 $282,538,963 39.13% 5.796% 730 $273,513 75.75% 3211% | 87.47%
1 1,115 295,867,579 40.98 5.853 732 265,352 74.21 39.21 84.91
2 491 135,008,632 18.70 5.722 735 274,967 74.29 48.92 83.62
3 14 4,322,063 0.60 5.295 738 308,719 73.27 68.04 75.03
4 11 3077315 043 5320 41 279,756 74.93 55.07 91.46
5 2 636,000 0.09 5.156 713 318,000 55.74 68.87 100.00
7 1 575,998 0.08 3.750 710 575,998 77.32 100.00 100.00
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% | 85.66%

As of the Cut-off Date, the weighted average age of the Mortgage Loans was approximately 1 month.

Recipients must read the infe 7 ined in the attached Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes
any previously distributed collateral information relating to the securities dis d in this ication and will be superseded by the inft ion set forth in the firal
prospectus supplement.
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Original Prepayment Penalty Term

Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent
Original Prepayment Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
- Penalty Term Loans Outstanding Pool Coupon Score Outstanding LTV Doc 10
None 1,894 $539,597,822 74.73% 5.780% 733 $284,899 7411% 39.44% | 83.52%
36 Months ‘ 773 182,428,728 25.27 5.853 728 © 236,001 76.87 35.95 92.01
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% | 85.66%

The weighted average prepayment penalty term at origination with respect to the Mortgage Loans having prepayment penalties is approximately 36 months.

Credit Scores

Number Aggregate Weighted Average Weighted

of Principal Percentof | Weighted | Average Principal Average Percent

Mortgage Balance Mortgage Average Credit Balance Original Full Percent
Range of Credit Scores Loans Outstanding Pool Coupon Score Outstanding LTV Doc 10
621 t0 625 3 $825,700 0.11% 6.113% 624 5275233 | 76.31% | 100.00% | 100.00%
626 to 650 19 4,801,927 0.67 5.870 641 252,733 75.01 93.09 96.21
651 to 675 219 57,472,553 7.96 5.896 666 262,432 74.17 50.68 82.80
676 to 700 388 102,286,853 14.17 5888 689 263,626 75.13 41.93 83.49
70110725 592 159,693,068 242 5.846 713 269,752 76.16 30.80 86.16
7260750 542 149,156,973 20.66 5.764 738 275,197 75.07 31.93 87.79
75110775 497 134,996,464 18.70 5731 762 271,623 7471 41.60 87.63
776 to 800 328 92,601,610 12.83 5.701 786 282,322 72.99 4245 84.50
801t0 819 79 20,191,402 2.80 5.804 808 255,587 71.29 4367 74.28
Total: 2,667 $722,026,550 |  100.00% 5.798% 732 $270,726 | 74.81% | 38.56% | 85.66%

The Credit Scores of the Mortgage Loans that were scored as of the Cut-off Date ranged from 621 to 819 and the weighted average Credit Score of the Mortgage Loans that
were scored as of the Cut-off Date was approximately 732.

Gross Margins

Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent

Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
Range of Gross Margins Loans Outstanding Pool Coupon Score Outstanding LTv Doc 10
1.501% to 2.000% 3 $898,800 0.12% 5.311% 750 $299,600 80.00% 24.34% | 100.00%
2.001% to 2.500% 2,497 667,860,027 92.50 5835 731 267465 7491 34.59 86.06
2.501%to 3.000% 167 53,267,723 7.38 5348 744 318,968 | 7347 88,56 80.41
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% 85.66%

As of the Cut-off Date, the Gross Margins for the Morigage Loans ranged from 2.000% per annum to 2.750% per annum and the weighted average Gross Margin of the
Morigage Loans was approximately 2.287% per annum.

Recipients must read the infc i ined in the attached Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merriil Lynch account execunve for armlhtr copy. The collaltral information set forth in the Computational Materials supersedes
any previously distributed collateral information relating to the i d in this ion and will be superseded by the information set forth in the final
prospectus supplement.
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Maximum Mortgage Rates

Number Aggregate Weighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent

Range of Maximum Mortgage Balance Morigage | Average Credit Balance .| Original Full Percent
Mortgage Rates Loans Outstanding Pool Coupon Score Outstanding LTV Doc 10

9.001%10 9.500% 1 $105,560 0.01% 4.250% 679 $105,560 58.88% | 100.00% 0.00%
9.501%1t010.000% 33 13,400,018 1.86 4.850 756 406,061 70.46 81.15 61.73
10.001%to 10.500% 156 54,518,855 7.55 5.351 744 349,480 73.66 67.02 70.65
10.501% 1o 11.000% 129 44,922,320 6.22 5.595 1L 348,235 7276 70.67 80.99
11.001%to 11.500% 450 114,171,560 15.81 5.440 739 253,715 7347 47.81 81.54
11.501% to 12.000% 1344 340,326,720 4713 5.815 728 253,219 75.09 32.72 89.85
12.001%t0 12.500% 483 132,911,472 18.41 6.274 723 275179 76.46 22.57 88.10
12.501% to 13.000% 66 20,478,872 2.84 6.720 725 310,287 7744 13.04 88.93
13.001%to 13.500% 1 29,653 0.00 7.125 795 29,553 80.00 100.00 0.00
16.501%t0 17.000% 1 135,600 0.02 5.500 714 135,600 80.00 100.00 100.00
17.001%10 17.500% 1 650,000 0.09 5.125 780 650,000 70.19 0.00 100.00
17.501%to 18.000% 1 163,920 0.02 5.875 676 163,920 80.00 100.00 100.00
18.001% to 18.500% 1 212,000 0.03 6.125 669 212,000 80.00 100.00 100.00
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 14.81% 38.56% | 8566%

As of the Cut-off Date, the Maximum Mortgage Rates for the Mortgage Loans ranged from 9.250% per annum to 18.250% per annum and the weighted average Maximum
Mortgage Rate of the Mortgage Loans was approximately 11.661% per annum.

Next Rate Adjustment Date
Number Aggregate rWeighted Average Weighted
of Principal Percentof | Weighted | Average Principal Average Percent

Next Rate Mortgage Balance Mortgage | Average Credit Balance Original Full Percent
Adjustment Date o Loans l Oﬁtétanding Pool ‘ Coupon Score ’ Outstandihg LTV Doc 10 .
October 2005 1 $388,000 0.05% 6.000% 788 $388,000 80.00% 0.00% | 100.00%
November 2005 6 1,951,620 0.27 5.404 748 325,270 76.51 17.08 100.00
December 2005 2 347,600 0.05 5.881 687 173,800 80.00 100.00 100.00
November 2007 1 575,998 0.08 3.750 710 575,998 77.32 100.00 100.00
February 2008 5 1,465,605 0.20 5.153 723 293,121 7573 30.57 100.00
March 2008 3 576,196 0.08 5.452 41 192,065 70.45 2353 45.30
April 2008 142 45,685,058 6.33 5.750 732 321,726 76.11 43.83 81.57
May 2008 249 74,007,107 10.25 5.896 733 297,217 74.98 28.35 8342
June 2008 161 53,016,098 7.34 5.892 729 329,293 75.71 2515 87.18
July 2008 2 785,600 0.1 5.703 721 392,800 78.88 100.00 31.26
January 2010 2 636,000 0.09 5.156 13 318,000 55.74 68.87 1006.00
February 2010 6 1,611,710 0.22 5472 758 268,618 74.20 77.36 83.69
March 2010 11 3,745 867 0.52 5.270 738 340,533 73.70 74.89 79.60
April 2010 348 88,935,574 12.32 5707 735 255,562 73.32 51.75 84.61
May 2010 860 219,908,852 3046 5.842 732 255,708 73.93 43.06 85.27
June 2010 838 220,353,395 3052 5775 730 262,952 75.64 3366 87.60
July 2010 30 8,036,270 1.1 5754 | 729 267,876 78.54 25.75 90.70
Total: 2,667 $722,026,550 100.00% 5.798% 732 $270,726 74.81% 38.56% | 85.66%

Recipients must read the information ined in the attached Do not use or rely on this information if you have not received or reviewed the statement. If you

have not received the statement, call your Merrill Lynch acconnt executive for another copy. The collateral information set forth in the Computational Materials supersedes

any previously distributed collateral information relating to the securities di d in this ication and will be superseded by the information set forth in the final

prospecius supplement.
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Discount Margin Analysis

10% 15% 20% 25% 30% 35% 40%
CPR CPR CPR CPR CPR CPR CPR
To Call To Call To Call To Call To Call To Call To Call
Disc Margin Disc Margin Disc Margin Disc Margin Disc Margin Disc Margin Disc Margin
Class A-1
100.00000% 29 29 29 29 29 29 29
WAL (yrs) 7.09 483 355 2.77 2.24 1.86 157
Principal Window| Jul05 - Apr19  Jul05 - Mar15  Jul05 - Aug12  Jul05 - Jan11  Jul05 - Dec09  Jul05 - Mar09  Jul05 - Aug08
Class A2
100.00000%, 34 34 34 34 34 34 34
WAL (yrs) 7.09 483 3.55 277 224 1.86 1.57
Principal Window} Jui05 - Apri9  Jul05 - Mari5  Jul05 - Aug12  JulD5 - Jan11 ~ Jul05 - Dec09  Jul05 - MarD9  Jul05 - Aug08
Class M-1 '
100.00000% 44 44 44 44 44 44 44
WAL (yrs) 7.09 4.83 3.55 277 224 1.86 1.57
Principal Window] Jul05 - Apr19  Jul05-Mar15  JulD5-Aug12  Jul05-Jan11  Jul05 - Dec09 Jul05- Mar09  Jul05 - Aug08
Class M-2
100.00000% 50 50 50 50 50 50 50
WAL (yrs) 7.09 483 3.55 277 224 1.86 1.57
Principal Window| Jul05 - Apr19  Jul05- Mar15  Jul05- Aug12  Jul05- Jani1  Jul05- Dec09  Jul05 - Mar09  Jul05 - Aug08
Class M-3 .
100.00000% 55 55 b5 55 55 55 55
WAL (yrs) 7.09 483 3.55 277 224 1.86 1.57
Principal Window| Jul05 - Apr19  Jul05 - Mar15  Jul05 - Aug12  Jul05 - Jan11  Jul05 - Dec09  Jul05 - Mar09  Jul05 - Aug08
Class M4 )
100.00000% 60 60 60 60 60 80 60
WAL (yrs) 7.09 483 355 277 224 1.86 1.57
Principal Window| Jul05 - Apr19  Jul05 - Mar15 _ Jul05 - Aug12  Jul05 - Jan11  Jul05 - Dec09  Jul05 - Mar09  Jul05 - Aug08
Class B-1
100.00000% 95 95 95 85 95 95 95
WAL (yrs) 7.09 483 3.55 277 2.24 1.86 1.57
Principal Window] Jul05 - Apri9  Jul05-Mar15  Jul05 - Aug12  Jul05 - Jan11  Jul05 - Dec09  JulDS - Mar0S  Jul05 - Aug08
Class B-2
100.00000% 165 165 165 165 165 165 165
WAL (yrs) 7.09 483 3.55 277 2.24 1.86 157
Principal Window| Jul05 - Apr19  Jul05 - Mar15  Jul05-Aug12  Jul05 - Jan11  Jul05 - Dec09  Jul05 - Mar09  Jul05 - Aug08

Recipients must read the information ¢

ined in the

bod

Do not use or rely on this information if you have not received or reviewed the statement. If you

have not received the statement, call your Merrill Lynch accouns executive for another copy. The collateral information set forth in the Compiaational Materiols supersedes
ication and will be superseded by the information set forth in the final

any previously distributed collateral information relaling to the securities dis

prospectus supplement.
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23




Computational Materials for

% Merrill l-vm:h MortgagelT Trust 2005-3

Discount Margin Analysis

10% 15% 20% 25% 30% 35% AD%
CPR CPR CPR CPR CPR CPR CPR
To Maturity ©  To Maturity To Maturity To Maturity To Maturity To Maturity To Maturity
Disc Margin  Disc Margin  Disc Margin Disc Margin Disc Margin Disc Margin Disc Margin
Class A-1
100.00000% A 32 KX] 33 34 34 34
WAL (yrs}; - 8.12 5712 429 337 2.74 227 182
- Principal Window| Jul05 - Feb34 Jul05 - Jan31  Jul05 - Aug26  Jul05 - Oct22  Jul05 - Nov19  Julds - Jull7  Jul05 - Oct15
Class A-2 '
100.00000% 37 38 39 39 39 39 40
WAL (yrs) 8.12 572 4.29 337 274 2.27 1.92
Principal Window| Jul05 - Feb34 Jul05-Jan31  Jul05 - Aug26  Jul05 - Oct22  Jul05-Nov19  Jul05 - Jul17  Jul05 - Oct15
Class M-1
100.00000% 46 45 ‘ 47 47 47 48 48
WAL (yrs) 8.12 572 429 3.37 274 227 1.92
Principal Window] Jul05 - Feb34  Jul05 - Jan31  Jul05 - Aug26  Jul05 - Oct22  Jul05 - Nov19  Jul05 - JuH7  Jul05 - Oct15
Class M-2
100.00000%| 52 53 53 54 54 54 54
WAL (yrs) 8.12 5.72 429 3.37 2.74 227 1.92
Principal Window; Jul05 - Feb34 Jul0S - Jan31  Jul05- Aug26  Jul05- Oct22  Jul05- Nov19  Jul05 - Jull7  Juld5 - Oct15
Class M-3 , ‘
100.00000% b7 58 59 59 59 59 59
WAL (yrs) 8.12 572 429 337 274 227 1.92
Principal Window] Jul05 - Feb34 Jul05-Jan31  Jul05 - Aug26  Jul05 - Oct22  Jul05 - Novi9  Jul05-Jull7  Jul05 - Oct15
Class M-4
100.00000% 62 63 64 64 65 5 65
_ WAL (yrs) 8.12 572 429 337 274 227 1.92
Principal Window| Jul05 - Feb34 Jul05 - Jan31  Jul05 - Aug26  Jul05 - Oct22  Jul05 - Nov19  Jul05 - Jul17  Jul05 - Oct15
| Class B-1
100.00000% 99 100 101 102 102 102 103
WAL (yrs) 8.12 5.72 4.29 3.37 274 227 1.92
Principal Window] Jul05 - Feb34 Jul05 - Jan31  Jul05 - Aug26  JulD5 - Oct22  Jul05 - Nov19  Jul05 - Jult7  Jul05 - Oct15
Class B-2
100.00000%, 171 173 175 176 177 178 178
WAL (yrs) 8.12 5.72 429 3.37 274 227 1.92
Principal Window] Jul05 - Feb34  Jul05 - Jan31 Jul05 - Aug26  Jul05-0Oct22  Jul05 - Nov19  Jul05 - Jult7  Jul05 - Oct15

Recipients must read the infe i ined in the attached t. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The calla.tera! information set forth in the Computational Materials supersedes
any previously distributed collateral information relating to the itie d in this ion and will be sup ded by the inf ion set forth in the final

prospectus supplement.
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Available Funds Rate
Payment | Avail. Funds  Avail. Funds Payment | Avail. Funds  Avail. Funds
Period Date Cap (%) " cap (%) "™ Period Date Cap (%) cap(®%)"™™

1 07/25/05 5.48 5.48 37 07/25/08 5.60 10.75
2 08/25/05 5.48 10.03 38 08/25/08 5.57 10.72
3 09/25/05 5.48 10.05 39 09/25/08 5.57 10.73
4 10/25/05 5.49 10.08 40 10/25/08 5.57 10.75
5 11/25/05 5.49 10.10 41 11/25/08 5.57 10.76
6 12/25/05 5.49 10.13 42 12/25/08 5.57 10.78
7 01/25/06 5.49 10.15 43 01/25/09 5.57 10.80
8 02/25/06 5.49 10.18 44 02/25/09 5.57 10.81
9 03/25/06 5.50 10.21 45 03/25/09 5.57 10.83
10 04/25/06 5.50 10.23 46 04/25/09 5.57 10.85
11 05/25/06 5.50 10.26 47 05/25/09 5.57 10.86
12 06/25/06 5.50 10.29 48 06/25/09 5.57 10.87
13 07/25/06 5.50 10.31 49 07/25/09 5.57 10.89
14 08/25/06 5.51 10.34 50 08/25/09 5.57 10.91
15 09/25/06 5.51 10.37 51 09/25/09 5.57 10.93
16 10/25/06 5.51 10.40 52 10/25/09 5.57 10.95
17 11/25/06 551 10.43 53 11/25/09 5.57 10.97
18 12/25/06 5.52 10.45 54 12/25/09 5.57 10.99
19 01/25/07 5.52 10.48 55 01725110 5.57 11.02
20 02/25/07 5.52 10.51 56 02/25/10 5.57 11.04
21 03/25/07 5.52 10.54 57 03/25/10 5.57 11.06
22 04/25/07 5.53 10.57 58 04/25/10 5.57 11.08
23 05/25/07 5.53 10.60 59 05/25/10 5.60 11.02
24 06/25/07 5.53 10.63 60 6/25/10 5.66 11.26
25 07/25107 5.53 10.66 61 7125110 5.69 11.55
26 08/25/07 5.54 10.69 62 812510 5.69 11.55
27 09/25/07 5.54 10.72 63 9/25/10 5.69 11.55
28 10/25/07 5.54 10.75 64 10/25/10 5.69 11.55
29 11125107 5.55 10.78 65 11/25/10 5.69 11.56
30 12/25/07 5.55 10.81 66 12/25/10 5.69 11.56
31 01/25/08 5.55 10.84 67 1/25/11 5.69 11.57
32 02/25/08 5.55 10.87
33 03/25/08 5.56 10.90

34 04/25/08 5.56 10.93
3% 05/25/08 5.59 10.95

36 06/25/08 5.59 10.72

(1) Available Funds Rate for the Notes is a per annum rate equal to the per annum rate equal to the product of (i} the weighted
average of the Net Mortgage Rates on the mortgage loans as of the end of the related due period, weighted on the basis of
the stated principal balances thereof as of the end of the related due period and (ii) a fraction equal to (x) the aggregate
stated principal balance of the mortgage loans as of the end of the related due period divided by (y) the aggregate Note
Principal Balance of the Notes immediately prior to such Payment Date.

(2)  Assumes no losses, 20% optional termination, 25% CPR on collateral, and 1 month LIBOR, 6 month LIBOR, 1 Year
LIBOR, and 1 Year CMT remain constant at [3.26]%, [3.64]%, [3.87]% and [3.38]%, respectively.

(3) Assumes no losses, 20% optional termination, 25% CPR on collateral and 1 month LIBOR, 6 month LIBOR, 1 Year
LIBOR, and 1 Year CMT are [3.26]%, [3.64]%, [3.87]% and {3.38]%, respectively, for the first Distribution Date and then
increase to 20.000% for each Distribution Date thereafier. The values indicated include proceeds from the Corridor
Contract, although such proceeds are excluded from the calculation of the Available Funds Rate described herein.

Recipients must read the information ined in the aftached Do not use or rely on this information if you have not received or reviewed the statement. If ynu
have not received the statement, call your Merrill Lynch account executive for anotlier copy. The collaleral information set forth in the Computational Materials suj
::1 zsz:;vzﬁipi:t'zin:wd collateral information relating to the securifies dis d in this ion and will be superseded by the information set forth in the final
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Corridor Contract

1ML 1ML 1ML 1ML
Notional Strike Strike Notional Strike Strike
Lower Upper Lower Upper
Beginning Ending Collar Collar Beginning | Ending Collar Collar
Period { Accrual Accrual Balance ($) (%) (%) Period Accrual Accrual Balance (3) (%) (%)
1 06/28/05 07/25/05 | 713,719,000 5.181 9.700 37 06/25/08 | 07/25/08 | 360,025,747 6.573 9.700
2 07/25/05 08/25/05 | 700,312,855 5.182 8.700 38 07/25/08 | 08/25/08 | 353,201,880 6.575 9.700
3 08/25/05 09/25/05 | 687,185,258 5.183 9.700 39 08/25/08 | 09/25/08 | 346,504,610 6.578 9.700
4 09/25/05 10/25/05 | 674,300,968 5.184 9.700 40 09/25/08 | 10/25/08 | 339,931,591 6.581 9.700
5 10/25/05 11/25/05 | 661,655,485 5.185 9.700 41 10/25/08 | 11/25/08 | 333,480,524 6.583 9.700
6 11/25/05 12/25/05 | 649,244 387 5219 9.700 4?2 11/25/08 | 12/25/08 | 327,149,147 6.586 8.700
7 12/25/05 01/25/06 | 637,063,157 5.220 9.700 43 12/25/08 | 01/25/09 | 320,935,246 6.589 9.700
8 01/25/06 02/25/06 | 625,107,719 5221 9.700 44 01/25/09 | 02/25/09 | 314,836,645 6.592 9.700
9 02/25/06 03125/06 | 613,373,899 5223 9.700 45 02/25/00 | 03/25/00 | 308,910,421 6.594 9.700
10 03/25/06 04/25/06 | 601,857,592 5.224 9.700 46 03/25/09 | 04/25/09 | 303,160,024 6.594 9.700
11 04/25/06 05/25/06 | 590,554,770 5.225 9.700 47 04/25/09 | 05/25/09 | 297,516,351 6.653 9.700
12 05/25/06 06/25/06 | 579,461,485 5.226 9.700 43 05/25/09 | 06/25/09 | 291,980,076 6.685 9.700
13 06/25/06 07/25/06 | 568,573,859 5.227 9.700 49 06/25/09 | 07/25/09 | 286,547,911 6.685 9.700
14 07/25/06 08/25/06 | 557,888,080 5.228 9.700 50 07/25109 | 08/25/09 | 281,216,511 6.686 9.700
15 08/25/06 09/25/06 | 547,400,419 5.230 9.700 51 08/25/09 | 09/25/09 | 275,984,012 6.686 9.700
16 09/25/06 10/25/06 | 537,107,202 5.231 9.700 52 09/25/09 | 10/25/09 | 270,848,579 6.686 9.700
17 10/25/06 11/25/06 | 527,004,834 5232 9.700 53 10/25/08 | 11/25/09 | 265,808,418 6.686 9.700
18 11/25/06 12/25/06 | 517,089,782 5234 9.700 54 11/26/09 | 12/25/09 | 260,861,763 6.686 9.700
19 12/25/06 01/25/07 | 507,358,575 5235 9.700 55 12/25/09 | 01/25/10 | 256,006,887 6.686 9.700
20 01/25/07 02/25/07 | 497,807,812 5236 9.700 56 01/25/10 | 02/25/10 | 251,242,085 6.686 9.700
21 02/25/07 03/25/07 | 488,434,151 5238 9.700 57 02/25/10 | 03/25/10 | 246,565,692 6.686 9.700
22 03125107 04/25/07 | 479,234,316 5.239 9.700 58 03/25/10 | 04/25/10 | 241,976,071 6.686 9.700
23 04/25/07 05/25/07 | 470,205,086 5.241 9.700 59 04/25/10 | 05/25/10 | 237,471,618 6.920 8.700
24 05/25/07 06/25/07 | 461,343,303 5.242 9.700
25 06/25/07 07/25/07 | 452,645,869 5.244 9.700
26 07/25/07 08/25/07 | 444,109,738 5.245 9.700
27 08/25/07 09/25/07 | 435,731,921 5.247 9.700
28 09/25/07 10/25/07 | 427,509,494 5.248 9.700
29 10125/07 11/25/07 | 419,439,577 5250 9.700
30 11/25/07 12/25/07 | 411,519,341 5.251 9.700
31 12/25/07 01/25/08 | 403,746,023 5.253 9.700
32 01/25/08 02/25/08 | 396,116,893 5.255 9.700
33 02/25/08 03/25/08 | 388,629,289 5.257 9.700
34 03/25/08 04/25/08 | 381,280,584 5.258 9.700
35 04/25/08 05/25/08 | 374,068,209 5.320 9.700
36 05/25/08 06/25/08 | 366,978,595 6.570 9.700
Recipients must read the infc ined in the hed stat, Do nat use or rely on this information if you have not ived or d the If you
have not received the statement, call your Merrill Lynch account executive for another copy. The col{ateral information set forth in the Comny ! Materials de

any previously distributed
prospectus supplement.
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